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2UJDQL]IDWLRQDO ,GHQWLW\

&RUSRUDWH 3DUWQHUV DQG 1HWZ t
/JHDGHUVKLS 3HUVSHFWLYHV &KDL u
/JHDGHUVKLS 3HUVSHFWLYHV &R )F v
/JHDGHUVKLS 3HUVSHFWLYHV 6HQL "
OHVVDJH

&RUH OLVVLRQ DQG 9LVLRQ 6WDW#F X
7KH &ULVLV LQ 3DNLVWDQ

&XUUHQW /DQGVFDSH RI 0DOQXWU y
&ULWLFDO *DSV LQ WKH 1DWLRQD( z
7KH &DVH IRU &RPPXQLW\ &HQWHU rq
2SHUDWLRQDO ,PSDFW OHWULFV

706*1V 6WUDWHJILF (IIRUWV DQG 11 rr
J)LHOG ,PSDFW &DVH 6WXGLHV RI ¢ .
+XVVDLQ

6WDWLVWLFDO 2YHUYLHZ RI sqsv + rv

Z7Z7Z FKLAP DAQXVUMRQ RW
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&KLGKRRG P DOQXWIMRQ WP DQV WH P RW
\WLJ QU LFDQW EDULHU VR HGXFDWRQ DQG  QDARQDO
GHYHRSP HQW $ FKLAB WXITHUQJ 1LRP  KXQIHU RU
VXQUQJ FDQORWIRFXV FRP SHWM RU UDFK WWHWU
IXQ FRIQMYH SRWMQADO |, Q sgsv  VIKH 7 UXWIRU
0 DADXWAVIRQ BWQMG * LRZWK 70 6*
FROWOQXHG VR DGGUHW WLV FUMY B\ VWHQIVKHQLQJ
WKH | RXQGDARQV R SXEQF KHDOK

: KDWEHIDQ DV D FRADERIDAVH | @IVKLS SLRMPW
EHEZHQ WH 5RBU &XEV R 6W &DWDUQHY
BRX\W DQG . DWDFKL KDV HYROHG LQR D
VRSKIVWADWG GDVID GLLYHQ P RYHP HQW

2 XUFQQUFDOQHE RUN DFLRW 3 DNMEQ QRZ. SLRYLGHY VKR UHG VFUHHQLQUV | RUFKLABLHY
XQGHUILYHVR LGHQW\ DQG WHDAS HYHHDQG 0 RGHDM $ FXWA0 DADXWIMRQ

% SWRYLGLQJ 5HDG\ VR 8 VH7KHDSHXWF ) RRG 587)  HWHMDOP LALRQXWLHOW DQG
81,00 $3 VXSSGP HOQW IRUDQHP LF P RIKHY ZH HOVXUH D FRP SUKHMYH rs Z HN

UHRYHJ SLRRFROVXSSRUMG E\  SDUHQVROHGXFDWRQ

7 KHSDWY HDUZ DVGHLOQHG E\ \ VWP LFWDQVRWPP DARQ © HKDYHHP SRZ HHG GRRDOFQQLFY
VR P RYHEH RQG YHEDOHDWXUDQPHVRZ DG FRQ LGHQWFQQUFDOMHDWR HOW

2 XU WELQDE®! P RGHOQRZ SURUM] HV GRFDO SLRFXUP HOWHILHHOR.  GLLHAWAKXSSO
FKDLQV DQG DEVROMWM | LODQADOWDQSDUIHR. © HYLHZ HYHY FRQMEXWRQ QRAP HHD DVD
GRODARQ EXVDVD FUMADAQYHAR HOWQ D FKLEW UHRYHY

© H DH EXLGHQ) D LREXVWHRA VWP Z KHH SUHYHOARQ DG WHDR HOMOQWSHRW 7KLY
SWRIHW LV P DGH SRME®I B\ WH GHEFDARQ R RXU5 R SDYHY ERDUG P HP EHY/

YRXQMLY DQG GRORY DALRW 3DNMAQ DQG &DQDAD : KL RXU P DMMRQ LV 1DU ILRP
FRP SGWM WH P RP HOMP  Z H KDYH EXLOMY XQGHADE®! : H U-P DIQ FRP P MG \R RXU

JRDD HOVXUQ) WDAQR FKLAS LQ 3 DNBIQ VX THYILRP - SUHYHQWE®IP DAXWMRQ

1 DMHE 6\ HG

&R RXQGHJ
7UCMWRUO DOXWIMRD  6\XQMG* LRZW 70 6*
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7RHDAFDMP DOX\WMWRQ DOG WYQMS JURZ W LQ

3ONMEQE SIRMAQI QX\MUWRODAQMYHIARQY
KHDOMFDUHVXSSRUVDQG FRP P XQUW HEXFDWRQ VR HVXUH
D KHDOMLHUI XVMUH I RUPKLAEBUHD DQG P RIKHLY/

285 9,6,21

$ P DOXWMRQ [UHH3DNWEQ Z KHHHYHY FKLG UHAHYHY

WHQXWMRQ QHHEHG | RUKHDOM\ JURZ W FRIQUYH
GHYHBRSP HOWDQG D SLRSHRXVIX\MUH

777 FKGP DXAMROR
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3ONMEQ LV IDAQ) D GHS DG WRXEQQ
P DOXWMRQ FUMY WDW FRMOXHY \R VBZ LW
VRADODQG HARQRP LF SIRILHWW 7KLY LV HVSHAD®
SDLQIXOEHDXVH GHVSIW EHQU UFK LQ DJUFX@OXUDO
WHRXUAHY DQG IRRG SLIRGXPARQ SRMOMDO \WH
FRXQA VIAVAKI IOV VR | HHG LW P RAMIYX@HDE®
SRSXMARQ DEHTXDMY  <HAP LRV R FKIEEUHD
DOG Z RP HQ GR QRAJHAMH QXWMRQ WH QHG \R
JIRZ ®DQ DQG @YH KHDOM\ @YHY 3RYHW IRRG
LOVHXUW @P WG DFFHW R TXDOW KHDXOMFDUH
DQG Z LGHVSUHDG P IMQIRWP DARQ DERXWQXWMMRQ
DAFRQMEXWVR WLY RQIRQI WK B

&KL QXWMRQ WAMEY DLH DDLP Q) QHDUD
uu R AKLEGBHQ XQGHJ ILYH DH WMOQMG RYHU
tq DHXQGHEZHIKWDQG rvr  H SHIHOH
Z DMQI HVSHADD LQ UKWDCDHY 0 LFLRQXWIHOW
GHLAHOAHY DUH ZIGASUDG Z W RYHU KDD R
\ RXQJ FKIGBHQ DQGZRP HQDQHP IF DGtz R
KIGBH) ONQ HRXIK JIQF ([ FOMYH
EUDWHHAQ) IVGZ DNy ,Q3DNMEQ QHOWD
rq PLAORQ FKIGBHY DH WXQMS PDQ. DH
GHIHHQAQ YMWIP 1Q$ ] 1OF DQGYMIP 1Q" DG
DERXAW G GR QRALHAH.YH DGHTXDMQXWMRQ | RU
KHDOM\ GHYHIRSP HQW

7KH FRQMHTXHAV JR IDU EHRQG SK\MADO
KHDOM 0 DEDXWMRQ FDXVAVLLLHYHIAE®H
G@PDIH R EWQ GHYHBRSP HQW DA R
GDLOLQI GlILEX@AHY DQG SRRUHEXFDARQDO
RARRP HY W UHXFHY  IXWUH  SURGXPRMW
Z HONHQVLP P XQIW LQRUHDVHY YXQ@HDELOW \R
LQHAARQY DQG HYHQ BZ HY WH H HAAYHOHW R
YOFAQHY $ GAUHWIQI P DAXWMRQ LV QRW
MVIAD KHDOK. SURUW ALY HAHADO RUMHRXUQ)
3ONMEQVI XV
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"HV S LRVQHI R LHQ DR U3 N L V WOIXQW U LUMIVRS@RVOVIAR 0 HWR R HU L R .
JDSYUDJLLE@HU D VW UXIFPALXKHEGEE LRQ ® VK R U VWVRDWHI D L\DWM G |
UH V WAKUFHVD B Q TX D ORLIBX E G HD & W Y LSFTHMW L FLXQD B UIEH D
DQ®RZ LQPRPHIF@®PPXQLWDAVUR Q WORDNHHOWDWWHKWN L O 1
QHHGWRBGHQWQ®D QD PH O QXW U DW DRELRBEDVMNERUV H
EHIRUH KHOS LV SURYLGHG

$\WW KKIR X VH KROD/@RDZDUH @QHVAL GHYV SBHDFER QFHBWR RY
QXWULGH@®RED UH VHHBDIO@XW WIVRIMR&R UP DO DIGI@&WLJP
SUHYHRQRM\OURWY FFHZD Y D L ODESCSHES WWKVH V WO IR YGDOW U L W
SURJUDPNTXHRSHUDQLN RO D ®ILRER Q QIRVEHR D BHD OV
VHUY LEKIVGH H Y H QUAHFRHI D MO/H \DW W H VR IGRIDY HV W\R K D ¢
W U H D W:PHDE/D WDV WHRQ G R RWH | H (BIDIMK ZID\WW R H PH VU O
G HW H PWIBRIU J B W\ ERHY/ X QLI HD J Q R\DHFR Q V E D WIH@MGV
KLJK UDWHV RI UHODSVH




IHHG IRU &RPPXQLW\ &H1
IXWULWLRQ J)REXVHG ,QV

$CEHAMQ) P DODXWMRY 1Q 3DNMAEQ
LHTXWH/ FRP P XQW EDVHG  DSSURDRKHV
WDWUH GRAGRFDOUHDDAHY DG EXLAS WKW
( 1HRAYH RAVBDAHAWHDR HOAZ LW UHDG
WXWH  WHDSHAWE  IRRG  587)
VXSSRUMG B\ UHIX@UIRTRZ XS P DM.ODO
FRXQHY DG WOQHE GFDO KHDIM
ZRAHY LV HAHOADO IRU  UHRYH)
+RZHHJ OWQ P SDRW G-BHXGY RQ
HP SRZHIQ) FDUHILYHY ZIW  SWDRAFDO
NQRZ BIEIH SURP RAQY EU-DMHHEQ]
SUSDUQI QXWIMRXV P HXY Z IWILQ @P WG
EXGIHN DQG LHRIQ]LQ HOWO MJQV R
P DIX\MMWRQ

6WRQJ FRP P XQW HIDIHP HOWSM) V
D NH RO (GXFARQ K\ JIHH
SLIRP RARQ DG WH LQYRYHP HOWR

WXWMG GRFDO GDGHY FDQ  FKDIBIIH
KDLP IXOQRP V IH3XPH WP D DQG
HOFRXWDIHWP HY FDUH VHHNLQD $VWKH
VWP BIYHD QXWMRQ VHIEHY P X\
EH IOMWDWMS ZIW  ERDGHJ
KHDOMFDUH DQG © $6+  LOMYHIARQY
R EUDN WH R FOI R LQIHPARQ DQG
XQGHOXMMRQ $  FRP P XQW

FHOMHG P RGHOHQUXUHY VROMRQV DUH
DFFHME®! FXGMWD®  DSSURSUDM

DQG GFD® RZQHS P DNQJ SIRILHW
ERW H | HRAYH DG \WLQDE®
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5HDG VR 8\H 7KHISHWE YRRG 587) LV D KUK HHJ\ P LFIROX\MHQW
HXDOPHS  @SLG EDHG SDWM GRMJIQHS IRU WH WHDR HOWVR  6HYHH $FX\WM
0 DOXWMRQ 6$0 1Q FKIGIHY DIHG W \WR vz P ROMV587) LV WSLD® P DCH
ILRP D FRP ELQDARQ R P L0 SRZ GHJ SHDQXWSDWM  YHIHEE®! RO \XJDU DG D

YMIP 1Q P LQHDCBUP |

133 ] f,@ f&ke 7

e &QQLFDOGXFFHW 587) P OQEIQVDzq  \XFFHW DMLQ WHDAQ) VHYHH
Z DMQJ DIBZ LQJ |RUHIHRAYHUHRYHY Z IWIQWHKRP HHQYLLRQP HOW

e 5DSIG * IRZW 2YHJyv R SHIDMF SDAHQWV DRKIHYH MJQULDQ
Z HIKWIDLQ Z IWLQ DQ HIKWZ HHN WHDR HWSHIRG

e + ROWIF' HYHRSP HQW 7KH \SHADD HS IRWP XM VXSSRUNV QHXLRRILFD
KHDOM LP SURYLQJ P RRU VRALDO DQG @QIXDIHWN.QY

e 1 XWIMRQDO' HOVUW ( DFK VHIYQI SURVIGHY D FROFHOWDMG EGIG R
SHOQXWEDWM YWEP LQV DQG P LOH DY HAMHIADA RUUHARYH)

e ,QIHFMRQ &RQWRO 7KH ZDMMBW SUSDIDARY HIP IODMY UMWV R
FROEP LQDARQ DQG Z DM ER.QHAMDVAHY/ GXUQ) THHIAQ]
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7KHURMY R . (LD U-SIAFOMWHERQILEGILP STAAR \WHQMMRDOSURFFRY P SBP HOM
B \WH 7U0MMRUO DXAMRD DG 6WOMS * URZ\W : KHD . LLDD Z D/ ILXADGP WG R \KE

SRIUP KHSWHHIMS ZMW DZHIKWR t g N) DQG DO IG3BI8 SSHUSWP  &IURXP IHHFA

08$& R yq FP 7KHH P HDXUP HON IQAFDAMG \FYHH CPXAM P DXAMRY  UHTXLUQY
1P P HADMDQGIQAMMYHFDH

&@AFDQ QWYHMRQ
7R IDAQBM KHUUHRHY RAUWEP  IQWDMS D UHIIP HQ R 5HIB VR 8 \H 7 KHIDSHKWF ) RRC

587) 7KWVHIHI\ GHOHSDAMMGHALEDD |RUP XOWGZ MW HMHQMOAMIP (Q/DQGP ICHIE
\RSURP RMUIBIGZ HIKWIDQDQGP X\FBIGHYHBSP HONQP DORMUMKHGAKIGLHD $ BQIMGHW
P HAFDOWHDRF HQW. (LDQY TP 1©® SDMASDAG LQ UHIXOUQAMMRD FRXQUHIR) \FWMRQY 7KHF
\FXRQV I REXVHG RQ\WIFKLQ) FOUHILYHLY CERXWEDDIGRHG GV SURSHUK\ JIHCH DOG \KWEKTEG
IHHA.Q) SURNHARHOKUHEQ WP KHDEK WEELOW DMHSURIUP HG/

3 RIWHWDQGS HVXAV

7TKHARP HDIRQ R 587) \WHDN HOADQG ARQUMMIMEP 1© ARXQHIY GG W D MJQULEQ
WBQURIP DARQIQ. LDQY'SK\ MEDOKHDEN + HULCDIDWAXP HQNKRZ HDVRBEZ HIKWIDQR s y
N BUQIIQ) KHARDKHIEM vy NJ $CAMWRD® KHJ0 8$& ICRHDHGWRrs v AP UIHORIY [
\XAHHXMXOPXRIDIRQ R YAWUCP X\VRBIP DWW 7 KURJIK WHHARP HQHGHIRW . WBDKDVP RYH
IURP DRIMDOXRAMR DMEEBGIGHYHBSP HORCEDIK LOWMADIQ) \KH\XAFHXV/R DKRDXN DESURCH:

\RWHDIQY FKIOKRRGP DOXWARD




75+ ,58P5(&29(5<

7KH UWRRYH) R R \HU RG 70KUD LV D
WAMEP HQV VR WH @H \DVQ)  LOWMYHWRQY
SIRVIGHS B\ WH 7UK\WIRU 0 DXWMRQ DG
BOMS * LRZW : KHDQ 7DKLD [LUMDULYHG DV
WH$ O/XUIRRVE.QQLF KHUSK\ IFDOFRQAMRQ Z DV
FUMFDO $WWER \ HDW R DIH \KH Z HIKHS RQD
tx NJ DOG KDG D 0 lGE®» 8SSHJ $LP
GUFXPIHHOH 08%$& R xq PP 7KHWH
P HAMPV LOG FDWG VHYH HZ DAMQJ DOG DKLIK UWN
R P RUEOW DV KHJERG @ANHG WH QHFHADY

QXWIHQW I RUEDME SK\ MRBRILEDO XQPARQY

7KH . QWAUYHOWRQ 6 WDVAJ\

7R DEGUHW 7 DKULD FRQAMRD WH7 U\VNP SBP HIMS DVE R SURQIHG DESURDAK LQYRVQY
P HALFDOMHDR HOWDQG FDUHILYHUHGXFDARY 6KHZ DV S@PHS RQ DMMPAHILP HQR 5 HG

W8 WH7KHDEHXWF) RRG 587) 7KLV \SHADTO H> QXWIHINGHNMH SDUWM DBZ H5 7 DKLD

VR FRQUXP HKLIK GYHYR SIRMOQ HOHJ\  DQG HAMHIADP LFIRQNWIHIN Z IWRXVWMHQHHG
IRU KRSMWIT DARQ  3D.DOWR WH FOQUFDOWHDW HQV RXU WEP  SLIRVIGHS LOMMYH

QAMWIMRQ ARXQVHIXY R 7 DKUWDVICP 1O 7 KRVHVAMRQVIRPXMVHE RQ WHLP SRUBQAHR DIH
BESURSUDM 1HHAQ) WHXVHR GAD@ DYDLMER QAMMMMRXV IRRGY DG K\ JIHH SUICRARHY

VR SUHYHALQ HFARQY WDAR W H DFHEDM P DIXWMRY 7 KLY FRXQVHIQ HVUXUHY WDW
WHUHRYHY DRKLHYHS DAMHFOQLE LV AKWELQDE®IZ IWILQ WHKRP HHQYLLRQP HOW

5 VXAV DQG . P SDFW

7KH [P SDRAVR WLV KRDME LOMYHIARQ Z DV WDMRWP DAYH 2 YHU WH FRXUH R KHJ
WHDR HQW/7 DKLLD DFKLHYHS DVREIOZ HIKWIDQR u z NI P RIHWDQ GRXEQQ KHULQMED
ERG P DWVWR ULFK DILQDOZ HIKWR y wNJ + HJO 8$& P HDJUP HOW DOR \KRZ HS D
VJQUIEDQMQFUDH UMQJ ILRP xq FP WRrt g FP 7KLV LP SLRYHP HQMQAFDM/ D
KHDOM\ UHWRIDARQ R P XVF®! P DWW DQG D MJQULFDQWIHEXPARQ LQ KHDIM UM\ 7 DKLLDY
NRXLOH IULRP DWW R \VHYHH YX@H CELON VR SK\ IFDOWEELDN KLIKQIKW WH YIMIOUR®!

R LOWMIUDMS QOAMRODCFDLHIQVDYIQD \ RXQJ @YHY
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7KH UHRYH)Y R+ XWOLQ VHYHY DV D FRP SHIQJ FDVH MG RQ KRZ BLJHMG FQQUFDO
LOWLYHWRQV FDQ H I HARYHD \DYH QYHV 1Q H WHP HFDVHV R P DIXWMRQ $ KLY LQMDO
DWHAP HOW-+ XWOLQ FRQGMRQ Z DV UHP DINDEQ® 1WDILB + HZ HIKHGRQD t y NI DQG
KLVO LG 8 SSHU$ WP &LUFXP IHHJH 0 8$& Z DvUHRUEHS DAD FUWADOW G AP 6XFK D

@Z P HDWXUP HOWIQEFDMY \HYHH ZDMQI QHFHAMDAQ) P P HADM KLIK HQHU\
QXMWRQDOMHDS\ VR UHAWRUHEDVF ERA0 IXQPARQVDQG P XVFBIP DNV

&QQLFDO, QWUYHQWRQ DQG &DUH
7R DCGLHN WHH XUHIWQHEY WH 7 UWIRU 0 DOXWIMRQ DQG 6WQMS * LRZ WK

HQR®G + XWOQ 1Q D FRP SUHKHMYH LHRYHY SWRILP  7KH SUP DY WHDW HQW
LQYRYHS DVWPALHILP HQ R 5 HDG VR 8 VH7KHIDSHWE ) RRG 587) 7KLV \SHADD HG

QXWHIAGHVH SDWM SLRYLGHS WH HAHIADOYLVEP LQV DQG SURMQV LHTXLLHG VR UHYHIH
WHHIHAWR VHYHHDFX\WMP DIDX\MMRQ

,Q DEAWRQ R P HIFDOWHDWR HOQNVWHWDP  SURYLGHS LOMVLYH QXWIMRQ FRXQUHIQJ R
+ XWOLQWIDP O WHHVAMRQV | REXVHG RQ VWWELQDE® | HHAQ) KDELW WHQHHMW R

D EDDQRHG GHADQG K\ JIHJLF | RRG SUHSDUDARQ 94 HEXFDAQ) WH FDUHILYHYY WH 7 UKW
HOVXUHVWDWKLY UHFRYHY. LVVXSSRUMG E\ DQLQIRUP HG DG KHDXIM\ KRP HHOYLLRQP HOW

2 XWRP HVDQG 5 HVXQV
+ XWOQ GHP ROMDMS LI QU LEDQVUHAOHOAH WILRXIKRAWMH WHDW HOWSHUIRG + LV
SK\ MFDOMHIW P SURYHG XEWEQAD® DVHYIGHOAHGE\ WHIRWRZ LQ) CDW

e HIKW DQ + HDAKIHYHGDWRWEQIOQR s t NI UDKLQI DILQDY HIKWR wr NJ
o O XWFBI'" HHRSP HQW + LV 0 8$& P HOVXUHP HOWLZ D WDQM RWP DIWYH LORHDWH
UMQJ ILRP wqg AP WRrs wHP

7KHH P SLRYHP HOWV MJQU\ P RUH WDQ MVWMWBWMEDOJUIRZ W WH  LOGFDM WDV
+ XWOLQKDVP RYHS RXVR WH GDQIHJ] RQHDQG ROR DSDIM RN XWELQDEBIKHDOK




7 UIDQVIRWP LQJ &KLAKRRG
1 XWIMRQ

/70 6* V,P SDRWNQsqsV

,Qsqgsv 70 6* VAUHHQHGwWs rt x 7K[IJW\IRSl\./H°uStVl\J/
FKICUHY LGHOWN QI vt qvz o IQMﬁ_[%ﬁRQ q
P DOXMWRQFDVHY 2 | WWHH L0 WQ DQG
ZIW
tqwyv FKIGBHZ W0 RGHDM “m%?G)ﬁﬁﬁ

$PXWI0 DIXWMWRQ 0 $0
VIAOXQGHIWHIR HQWEXW
UHHYHG5 HG R 8 \H
r sy QH/Z HHGW

7TKHDSHWE) RRG 587) DQG
KLIKQKWJ WHOHGIRU
FOUHI LYHUIXLIGEDORH ZKLIBiry zsu
. HOUDHULQMUYHMRQ

FKLEBLHQ Z WK 6HYHHS XM
. LQFUFDVHG LZ. DLHHW DG

0 DOXWWRQ 6$0 UHHYHG e B XQN

LOMMYHWHIDEHXWE VXSSRUV
VXSSRUW




1875$09
&RP SUHKHQWLYHO LFURQXWILHQW
6XSSRUNRU, QIDQW HYHIRSP HQ!

1875$ 0 9 LVDATXLGVXSSGP HMNGMIQHS VR DEGLHW P LRIRQXWHWGH LHHOAH
1Q LQI DOW GXUQJ SHIRGVR WDBLG JURZ W Z KHQ EUHDMHHEQ) DRQHP D QRAP HH
D@ QXWMRQDO LHTXILHP HOW % SLRYIGIQJ D SUHAMVH EDDQFH R YIMIP LQV DX
PLOHDY W VXSSRWW HAHMDO FRIQWYH DQG  YLMXDO GHYHIRSP HOW Z KLE

VIAHQIWHILQJ WH LP P XQH i VP DIDLOWWFRP P RQ LADHAHY 7KH IRUP XM DOF
SURP RMV SK\ MFDOJURZ W DQG ERQH KHDOK.  KHSLQJ VR P LWIDM UMV FDX\VHG E\

@P WG GHEY GYHMW RU LODGHTXDM P DM.ODOQXWMRY 7KLY FRP SUHKHMYH
VXSSRUAP DQWIQV P HEERTE YWEMN DQG HMIEQKHY D VARQJ |RXQEDARQ |RUW!
QU WP KHDOM R WHFKLTG

9 VDP LQV

$ $AM
& $VRREIF$SHG
't &KROFDBLUHRO
' 7TRARSKHRO
% % % % %w %z ) RIF
$AG % s 0 HM\ GREDDP LQ

0 LOHIDY

m)ww) XP DLDM
0 qun[\ixp 2 [ LCH
&RSSHJ

0 S

&KLRP LXP

, RACH
URIRQ

6 SHFLDAV , QJ UHGLHQW

3LRELR\AFV 6\ QEDDQAS
h s [ $WIQAOH

//\
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70 6* VFRP P XQW FHOMHG DSSURDAK HP SRZ HY GFDOCRRYY \R
\EFNG! P DOXWMRQ EUQILQ) W HMRV R 7XWDQ) + XQIHJ LOR
+ RSH VR @H WURXIK \BQILE®! UHRYH) IRUFKIAEEHD 5 HRIQIHG
| RUDGGLHWQ) D RIMFDCEXEQF KHXIM FKDIBIH

70 6* V WDQUSDUHOWXVH R GRQDARQV | RAMLY WKVADQG FUHILELDW
W JWIRZIQJ [P SCFVLY HOPMG LQ KHDOMIHU FKIAGIHD  \ARQIHU
IDP IOV DQG UAMAIHQW FRP P XQWH/ WHQRFAG B VWDMILE
SDUHIKLSV DQG HYLGHPH EDVHG LOMUYHQARQY
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70 6* KLIKQIKW WH FUWADOFRQOHARY EHE HHY FKLEKRRG P DIXWMRQ DQG 3CNMEQV
RQIRQJ SRIR FKDIIH 0 DRXUMKHE FKLABUHD KDYH Z HONHOHG [P P XQW P DNQJ W(IHP
P RIH YX@HDE®! R LQHAARQY DOG GMW UHVSROUYH R YOFAQHY LOFOXAQJ WH RUIDOSRIR
YOFAQH 239  ( YHQ IX® YDFAQDMG FKIGBUHD P D 10O GHYHEBS [P P XQW LI WH. \XITHJ
IULRP SLRBRQIHS XQGH QXWMRQ DQG UHRXUHIWEDHAHY

7KHUVHWR uy SRIR FDWHY 1Q 3DNMAR LQ sgsu  LOFXAQ r's 1Q IX® YOFA.QDMG FKLAEHD
XQGHUWRH KRZ P DOXWMRQ XQGHP IQHV [P P XQIDARQ HRUWW 70 6* \EFNBV WLV
FKD@BIQIH B\ P SLRYLQ) FKL@ QXWMRQ WILRXIK 587) WHDS\ P DMUQDOHEXFDARQ DQG
FRP P XQW EDVHG FDIHHXXKDQAQ) YOFAQH HIHPAYHOHN DG FRQMEXWQ) VR SRIR
H_DAEFDARQ DOG WWRQIHUSXEQF KHDIM RARRP HY
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70 6% LOAUHDHY LW [P SDFWE.  WDLQLQY

QVSHMQI SDUHY VXK DV GRARY DQG
KHDOK  ZRANHY RO QX\WMRQDO
LOMIYHOARQV DQG P DIXWMMRY SIRRFRY

7KLY WDLQQI HTXLSV WHP  Z W HAHQWDO
W@ R SWRYIGH KK TXDDN FDIH R
YX@QHIE®! FKUGBUH) DQG PRWHY 1O
3DNMEQ 70 6 IRWMMY D QHEZRN R

IQRP HS SIRHMRDY R P SOP HQW
IRHS KHDOK LOMYHOARQY  HOKDOAQJ

W UDFK DQG UHVSROLYHOHW R KHDIM
FKD@IH 7KLY SUIRDPRH VADMI\ LV
RUXALDO IRU DEGHAMQI P DIXWMRQ DQG
QVDH SUIHHOARQ SURP RAMQI  KHDOMIHJ
| XUV 1 RUIHQHDARQY

70 6* P SLIRYHV SXEQF KHDOM B\
HXDQHQ) RKIGHYV QXWMRQ DQG
IP P XQW ERRMQJ YDFACH
HIHFAYHOHW DQG UHGXAQ) GMVDWH
EXUEHV @HP HDVBY DQG SRIR 7KHU
SWRILDP V DGGLHW P DIXWIMRQV LRBH

1Q YOFHOH IDOXXWH SDUARX@OUWD QRWMG
[Q SROIR DWWV DP R YOFHQDMG
KIGBH) [Q 3DNWEQ LQ sgsu %
IRPMQ) RQ SWHHMWYH FDUH DQG
WAHIWHIQ) KHDOMFDUH UHVSROWY
70 6* P IWDM P DDXWMWRQ UMV
DG IRWMY FRP P XQW UMOHAH
7 KHUVMELQDE®T FXOMUDD VHOMWYH
LOMNYHMRQYY  DEDsW W LHILRQDO
QHGV HP SRZ HIQ) GADOSRSXMARQV
WIRXIK HEXFDAWRQ DQG HIDIHP HOW
EHOH MQJ 1 XVXUH JHOHDARQY






81,00 $3 8 QLMG 1 DWRQV, QVWUQDVRQDO
0 XGWSAH0 LFUROXWILHOWS QUAQDVIDOZ UHS DUDVIRQ

81,00 $3 8 QUMG 1 DURQV , QWIUQDVRQDOD XMS® 0 LFLRQXWLHOWS QUHQDVIDO
3 UHSDUDMRQ \WEGW DUH D WEQGDUE] HG SUHQDWIO VXSSGP HOWGHLIQHS R FRP EDW
P DOXWMRQ LQ SIHIQDQR. 7KH FROMMAR! v HWHQADOYIMIP LQVDQG P LOHDY LQFOXGEQ)
tq P JRI LLRQDQGuqq —J Rl |RQF DFLG DIP HGDAP SLRYLQJ P DVIAUQDOK HDOMK DQG
UHGXFLQJ UMNV @NH GRZ ELLVK Z HIKW

1 XWLRQDO&RP SRMRQ

9 \WVDP LQV

o 9P QS yag 3 5%(

e 9P IQ& xqPJ

« 9MWPLQ' v sqq,8

e QMIPLQ( rqPJ. 7(

e WE&RPS®] % ruPJ % ruPJ
e % ryPJ1( %wrzPJ %s swd
e )RIF$HG uqq -3

0 LQHUIDY

e ,LIRQtgqPJ DV) HIRXV) XP DLDM
e ,RAH rvqg—< DVIRWWMXP ,RACH
e =IQFrvPJ DV=IQF2[ICH

e 6HBRQIXP w 3 DV6RAXP 6HBQIWM
e &RSSHJs PJ DV&RSSHJ2 [ LGH

. H Y%HOHILWRI 0 O 6

o P SIRYHGYUM 2 XWRP HV 5 HEXFHYUMWR &Z ELUM Z HIKWSUHMP GHIYHY DQG\P DIDIRU
JHMPARQDODIHLQ DOWFRP SDUHG\R, LRQ) RIF$ AG

0 DMODOL XWIMRQDCS GHTXDR  3LRYIGHV T v HAVHADOP LFLRQXWIHIW R P HHALQPUHDVHG GDLO
LHTXLLHP HQWGXUQ) SUHIQDQR

e )HEO HYHBESP HMBXSSRUN 6XSSOHY FUMFDOQXWIHIW |RUWH QRP DOGHYHBSP HOMR W
IHECELDLQ ERQHY DQGLP P XQHW VWP
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o 7KHWDSHXWF 1 XWIMRQ wsqg P RMHY VXIHIQI ILRP VHYHH P DOXWMRQ RUDQHP 1D

UHHYHG 587) DQG P HAFDO XSHYIMRQ W P SIRYH WHU KHDOM DQG SUHIQDQR
RXWRP HV/

o 3WHYHOWYH 6HUYLFHV t uvw P RKMHY EHHIWG [IRP EUHDWHHEQD FRXQWHIXY
P DMLQDOAHNIXIGDOAH DQG8 1,0 0 $3 P IRIRQXWIHNXSSGP HOMARQ

e 6XWDLOHG ( QIDIHP HOW 2 QIRQI FRXQHIQI RQ ELDMHHEQ) HOUO IQVR LQIDQW
P DXWIMRQ SRWBDUXP QXWIMRQ DQG GVSHIQ) KDLP IXOP \ WV Z DV SUIRVIGHS E\
WXWMG FRP P XQIW KHDO Z RINHY/

e YUHDWIHHGLOJ 6XSSRUWN wvw GHAFDMG FRXQHIQI VHAMRQV HP SRZHHG P RKHWYY
Z W WHNQRZ B3I HDQG FRQI LGHOAHI RURSWP DALQ DOWHHEQ) SWDPARHY
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,Qsgsv WH7UXWVRUO DIXWAMRQ DQG 6\WMQMS* URZ W BABEQKHS DVDAMILE SDVGHIKLS Z W \WH
5 XSDQL) RXQEDIRQVR RSHIDMZ MLQWHUL XWMRDBXSSRYVEHIMY 7 KLYFROERIDARQVIQUEDQ®
H SDE-GRAUIHRIUSKIEUHFK DI 1Q) XMR SURMGHHKHMIOHYER/QILYHNA GFDMRYY 7KUHR
\WHHAHOAMYDHGADAGLO* (OVYDEKED Z KHHWH \HYHUP RMARP P XQU¥/ICAQ) KUK IDM/R
P DDAMAMRY $CAMRIDD \ZR AHOMY ZHH RXEEQKHS 1Q 615K \SHALIFD® |Q . DIFKL DQG
+\ GHIEDG \R DEAHN QAUMRCDOGHHGV1Q P DMUXUEDD DUHDY 7KLY SDMGHIKLS KDY DBZ H IRUD
P RH HIEHQAVGHHY R \AUHHQQIV DG QMAMRDOVKSSRWE. XWDIQ) \KDUHG ICROMY DG
UARXUHY/
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,Qsgsv ZHSOWHHGZ W 35+ &+ $1 WROXK DQAMMROSUIRIUP [RIRA
M[ R WHURTQEQ3XQVE 7 KIVIGQMWDAYHI RXAHVROKLEUHOXQEHAMHDIHR
ILYH SIRMAQ] QHDNQ) 5 HIB VRS VH7 KHIDBHKWE) RRG 587)  DOGHAHQMD
P IFURXAMEQN % IQAIWDAY) WHH \HYEH IQR 3$+ 8+ $1 V FUBEQKH
RIQEDOHE RNIQ3XQEE Z HKDHMIQLDO® [P SURHGFFHMRWH-DR HD
|RUP DOXMRQ DOGVOMGIURZ \M



3 DNLWIDQ ( GXFDWRQ DOC
+ HDOK ) RXQGDWRQ

SCRMHUNY  CRKIYHP HONIQ sqsv Z DV RXU FREERIDIRD Z MY \WH 3ONMEK
( GADARY DG + HIGK ) RXQEDIRD 8 QAHJWMY SOMIHIKIS ZH OXQRKHG L
GHAEDAG QAMMRD SIRIUP  DAMWWHU . RAL &@QF 1Q 61Q3K 7KH SIRIUP
\GHALEDD® \BLIHV FKIGUHD XQAHUWH DJH R 1LYH ZKR DUH \KIIHIQ) [URP
P DOXAMRD % SURMAQ) FXHOMCAMRD\KXSSRYAUFR® Z MIQWH. RN
FRP P XQW ZHOP \RW-DADRAM FDAY DOG SUYHOANHEQ) WP HIFRVR
IHOAG JURZ W 7 KLY LQWNDAYH \KAHQIVKHOY WH GFDOKHDGNFDLUH L UDWUKFMU

DOG QWU AKDARRDMQ) LOMYHQMRDYUHIFK \WHP RUWYXCHIEGI TP LOAV/IC
\WHUHILIRD






+ XP DQLW, QVMUQDMRQDO
( P SRZ HULQJ / DWHG6FD®, P SDR

$V D SUPDY GRQRU SDUQHU
, LRYLGHV WH
UTXuHG W

DG
RSHDARQY 7 KHU\XSSRUMKDV HODE
WR RSHDM DALRRW t s

FOOLFV
\,LJQJLFII)N HSDMRQ R WVHHOIQ) DOG

WHDW HOAFDSDAW 7 KURXIK WLV SDURHIKLS
WHIRTB LQJ KDV EHHO DRKLHYHG

0 RH
WDQ wsqgqq HKIOGH) ZHH
ZHH

5 HKDELOVIIMRQ 7KHUHRYHY R
RYH) vgqgqgqq HKIOGH) ZDV
IDHOWMMS  WIUIRXIK  VWAKPMUHG
WHOW HOW DG FOUHILYHJ

HEXFDARD

0 DVAUQDO &DUH 6SI—FI.[II]H3
P HAFDOVXSSRUAZ DV H WOGHS R
waq P DORXUMKHG SUﬂQJQWDQG
QAN ZRPHD  DBRQIMCH
EU-DWHHEQ) FRXQVHIQJ IRUE uqq
P RMHY







$QDK : DM\ ) RXQGDWRQ
5 HILRQDO3 LRJWDP 6\ QHUI\

L Q6RXWXKQMDE6* KDFR O OD E R UWWKEHG O IDKO DAU X VAR

D G G UBYI U FPLDQRIQ X W U D WAHREDVY H HdS H U RH@/ KIHH JL R Q
7KLSDUWQHRB¥KXKMSKLIBULR GLWWUQFWXEDKRD QS XU
/D\WDK 'HUD *KD]L .KDQ DQG 0X]DIIDUJDUK

&QOLFDO 1 HZ RIN  7RIHMHJ rr  SUYDM
SHADMF FQQIFV KDYH EHHD HWEEQKHS \R

VHUYH DV GADD HS WHDR HOWNRHQMLY

' LLHRW QWUYHOMRQ  7KH  SWIRIUP
SIRVIGH 1UH QXWMRQDO FRXQHDQ) DOG
GAMMEXW 5HDG R 8 \H 7KHIDSHXWE ) RRG
587) WRKXQGHEVR UHIMMHG FFKLAEHD

/ RFDQ@ [ SHUWMH 7KLY FRIDERIDARQ X\ HY/
WH W@ R GHELFDWG SHADMADQY VXFK DV
' U 6DBHP 50D VR HQWXUH \SHADD HS FDWH
UHDFKHY UKUDCARP P XQUAHY
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7KH SDURHIKLS Z W 1 DARQDO + RVSMIO) DMVDXDEDG UHSLHHOW D VIQULFDQ

P LBMRQH 1O LOMMARQDOFRMER DARQ % HWEEQWKLQ) WH , IMNKDU $ KP DC
0 DAXWIMRQ &HQWAU Z WIQ WH KRSIMEO 70 6* KDV FHDMS D P RGDIR

LW LDMGS FOQLFDCFDUH

7KLV IDA@N VHYH DV D EHQFKP DIN IR
KHDOMFDUH LOMAMMRQY B\ GHP ROVADAL.
WH HIFFAWWHHW R \SHADOH
P DOXWMMRQ SIRFFRY 1Q D KRASLM
VHMQI 8 QGHUWHGBDGHIKLS R &KDLP [X
=XOLTDU 6KDOL DQG D GHIFDMG P HAFD
WP WH FHOWU KDV DFKIHYHS SWRYHC
RXWRP HY \XFPHWM X@ WHDWQJ P RIHWIX

v qqq FKLEUHD VXITHIQI TURP WH HIHAW
R P DOXWMRQ
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[ ($51(' )520 sqgsv

& K DAHQJI HV

' HVSLW\LI QU LFDQWDRKLHYHP HOW sgsv KLIKQIKWGNH FKDEHQIHY @P WG DOG
LOFROMMMNXQAQ) FXAMUDOWAIP DDQG P IMQ RIP DARQ GHD) LQJ FDLH DOG
GIVADCFRQMDLON LQ VHIYIFHGHIYH)Y - H/SHADE LQ UKWDCDUHVZ W SRRU
L LDVAKPUH DOG VM | VKRURIHY
,QUAVSRQH 70 6* P SGP HOMG DEDSWYH\VADMILHY

o 3R] SUYDMFOQFVLQ XQGHWHIYHG UHILRQVI RUI B LEGIVHIYFHP RGHY

e ([ SDQEQI ARP P XQIW HEXFDARQ Z WK DI RFXVRQ P DIMLQDOARXQVHIQ) DQG
KRXVHKRES OZ DLHOHW

e GWHIWHIQ) GFDOSDUHIKISY Z W 1 * 2V WOGMRQDOELUM DAMQGDOW
DG FRP P XQUW LQI OCHOPHY VR EXLAE WKVADQG FRQM] WD HVHINEHY

. H / HWRQV/ HDUQHG

« &RPPXQLWOUWQHUYREB®QJDJHPHQQAWRXWUHDFK
RZQHUVKLS FXOWXUDO UHOHYDQFH DQG VXVWI

« 6XVWDEGWURFDOUDJLRIOLF\P DNHEWVW.ROF LEWLY HV
UHVRXUFH DOORFDWLRQ DQG SROLF\ FKDQJH

e (PSRZHULQRZOHGSMRPELQWQUHDWRHWRDUHJLYHU
HGXFDWLRQ HQVXUHY ODVWLQJ LPSDFW DQG SU




,Q-XO sgsv WH 7UMMRUO DXWMRY
DQG 6\QMG * LIRZW. Z I WH VXSSRUAR
81,&) RJUDQHS D FRP SUKHMYH
WOIQQ) WMRQ RQ  &RPPXQW
ODQDIFPHON R $PXAOM 0 DIXWMRQ
&0 $0 7KHVAWMRQZDVKHBRQ-X® t r
DMMH 0 HP RQ 0 HIFDO, QWAIMM + RVSL\VEO
1Q. DKL

7KHSUP D) REMPAYHR WLYWDLQLQJ Z DV
R WEQEDUE]H FDIH DQG HKDQOFH WH
WFKQUEDOWN@Y R KHDOMFDUH Z RINHLYY DOG
GRARY IWLRP  RXU YDURXV SDUgHJ

RUDQ] DARQV
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,Q 2RAREHJ sgsv  RXU RUDQ]DARQ
SDUAASDMG DV D NH - SDURHJ 1Q WH
6HKDV $XU 6DM OHD D PDWU

FRP P XQW HYHOW RUDQIHG B\ WH
5XSDQL ) RXQEDARQ LQ 6KDK ) DMVDO

&RBQ 2 XUWDP P DQDIHG D GHALFDMG
ERRW GRMJIQHS \R SURYIGH LOQWILDWG
KHDOM VHMFH DQG ZDHHW IRU
|CP LOHV

7KH WP FRQGXPMG RQ MW P DOXWIMRQ VAHHIIQIV 1RU FKIGBLHD VR LGHOAN
VWNOQWQ) Z KLBY SIRMAQI SDUHIW Z I SHIRQDT HG FRXQVHDY RQ GHAY  KDEIW
DQG WHIDSHKWE VXSSBP HOV 7R REVHIYH %4HDW &DQFHU $Z DUIHOHW 0 RQIK
\VSHAD@} HG VHWMRQV Z HHKHIB VR HEXFDM Z RP HQ RQ HDUD GHMPARQ DQG SUHYHARQ
VADMILHY $ GAWRQDD  WH HYHIW HDWUHS LOWLDRAYH HIDIHP HQWIRU FKLEBUHD
DIHGT g+rv XWD LQJ JOP HVANH 7KURZ YD@IQ&XS SDILHG Z I QXVMMRY | RPXVHG
TXHMRQV VR P DNH KHDOM HGXFDARQ ERW LQIRUP DiYH DQG DAFHME®! 1RU\ RXQU
SDUAASDOWV
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2Q' HAHPEHJrq sqsv WH7UKXWAIRUO DODXWIMRQ DQG 6WQWMG * LRZW 70 6%  KRWMG D
KLIK GYHOGHBUDARQ ILRP + XP DQW , QMODARQDODMMH 0 $3 &@QQLF 1Q 0 HKWDQ 7RZQ
. RDQIL . DWDAKL 5 HSURVHQWMYHY) LD $]HH 0 DQVRRUBKRHP DQ DQG 2 YOIV, TEDOYIMMG
WH | DALOV VR REVHIYH WH SIRIUAW R WH 5 HDG. VR 8 \H 7KHDSHX\WE ) RRG 587) DQG
81,00 $3 SIRIULP V 7KLY HUDIHP HMDIRZ H3 RXU &DQDADQ GRQRU SDUEHY \R Z VgHW
ILUAMDQG WH LOMIUDARQ R \SHAD HG QXWMRQDO LOMYHIARQY Z WIQ D FRP P XQW
KHDOMFDUH VAMQD 7 KH YIMWZ DV FKDUDAMU] HG B\ IXQ@FRRSH.DARQ |LRP WH FOQLE Wt DOG
' U 6DED ZKR SURVIGHG WH GHBUDARQ Z W FRP SUKHWYH DFFHW \R WH IDAQV DQG

RQIRQJ SIRILP V

7KV VWM YIMW ZDV LOWMKP HQAD LQ

HQARHQ WH WDQWSDHRA DG
HIDAR R RXU IHB LOMYHIARQYY
8 GP DMD  WH \IXFFHW XOFRRUGLODARQ
DQG ZDOWP UHAHBWRQ DAMWH 0 $3 &QQIF
LI QU LFDQWD VAHQIWHOHG WH
SIRHMRQDOERQG EHE HHD 70 6% DG
+ XP DQW , QM.ODARQDO 7 KLY FROAQXHS
SDURHIKLS UP DIQV YWMEODV ZH ZRWN
VRIHKH VR DGGLHW P DXWIMRQ DQG
IP SIRYH SXEQE KHDOM RX\WRP HV 1Q
XQGHBUYLBIHS DUV
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2Q' HP EHJv sqgsv WH 7UKXMWMRU O DOXWIMWRQ DQG 6V MOQMG * IRZW KHG D

\XFRHW XO IXQADIMQI HYHQWLQ &DQDED SDURHIQ) ZIW 9DUINDK &KDUW R
VXSSRUMW P DMMRQ LQ 3DNMEQ 7KH HYHOMDMAG  ry rwx VR SURYLGH QHDNQY]
LOMIYHIARQY |RU P DQRXUMKHG DQG WXQWMG FKIEHD  7KHH IXQGV Z 1@ KHS
H SDQG QX\WMWRQDCSLRIUP V' HMXUQ) P RUHFKLAEBUHY LQ 3 DNVEQ UHAH YH HAVHQADO
WHDSHXWE | RRG DOG P HALFDOXSSRUNRUKHDMM. GHYHRSP HQW

0 3%$&72) 7+ ( 7$%,6+

72)(488( ,1,7,%7,9(

7KH SDUQHOKLS EHEHHD WH 70EMK 7RIHTXXH
,QWDAYH 77, DQG WH 7 UK\MRUO DIXWIMRQ DX
BWQMG* LRZW 70 6* KDVP DUNHG DP LOMRQHLC
SHADMF KHDOMFDIH 77, SWRIGHG HWHAD
LHRXUAHY HODEQQJ 70 6* VR LP SGP HMAQXWMRQD
SLIRILP V IRU YX@HLE®! SRSXOWRYY \XKFFHMX@
WHDWQJ vaq FKLABUHY Z W DRX\WM P DOXWMRQ 7KL
FRADERDARQ \MEELQ HS SDUARLSDQWV  KHDOM DX
IP SIRYHS WHU®RQ) WP GHYHRSP HOWOSLRSHAW
KLIKQIKWQI WH H I HRAYHOHW R VBLIHMG IXSSRUNC

DEGLHMQI SXEQF KHXIM FKDEBQIHVLQ 3 DNMEQ






,Q DEEMRQ VR RXU SUP DY IXQADIMQI HYHW Z H @XQRKHG WH - KX@ &DP SOLIQ LQ
&DQDED VR IXUMHJ P RELQYH URVRXUAHY [RU P DIRXUMKHG FKIGBUHD 1Q 3DNMEQ 7KLV

P SOLUQ XWAIIHS D XQTXH DQG FXOMWD® UHRQDQW CBSLIRDK VR HJDIH WH
LOMODARQDOFRP P XQW DQG WDVH D7 DUHQHW DERXWWH FUWADOLMAXH R FKLEKRRG
VXA 7KH IXQGV JHHDMG WILRXIK WLV LQMDWYH DIH EHQI GUHA®D XWa) HG R
VXSSRUNRXU FOQLFDORSHDARQY DQG WH SURFXUHP HOWR' QXWIMRQDOVXSS®P HIWV 94
FRQQHPAQ) GRQRUY LQ &DQDGD Z LW WH XUIHIAQHHGY RN AKLAEBLHY LQ 3CNMEQ WH - KX@
&DP SDLIQKDVEHRP HD YMEOSDUNR RXULOWLQDAWRQDOUHVRXUPHP RELQ) DARQ VDM
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,Q'sgsv WH 7UMMRU 0 DIXWMRQ DQG 6VMQMG * URZ W UHFRIQ] HG WH FUMFDOQON
EFHEHQ ZDMEROH GVDH DQG P DOXWMRQ 7R DEGHN WLV ZH \XFFHMX@®

QWG D 6ROUSRZHHG : DMJ) LOMDARQ 6\ VWP DW<XVXI $UDQL * R LQ . DIDFKL

$ FFHW VR FODQ GUONQJ Z DU LV FWAVHADOI RU SUHYHAQ) FKURQLE GLDULKHD DQG RMHU
L HRARQY WDWFROMEX\M VR MQAQ] 1Q FKIAEHD %4 XWD LQJ VROUHHI\ WLV SURMRW
SURVIGHV D VXWELQDE®! DQG HQYLLRQP HOBM 1UHIGED VROMRQ IRUWH FRP P XQW 7KLV
LOWEEDARQ HXUHY WDMCP LAHY 1Q <X\VXI $UDQL * R KDYH D UHIDE®! \VRXUFH R \VDIH
Z DMJ Z KLFK LV DI XQGEDP HOEOWS LQLP SLRYLQ) WH RYHDOXWMRQDOMMMY DQG KHDIM

RXWRP HVR WH GFDOSRSXMARQ
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. DIDU O DON KDV EHHQ D WRQ

XSSRUMJ DQG LQI OHQAHU I RUWH 7 UKW
IRUO DEIXWIMRQ DQG 6\MQMG * URZ W

7KWRXJK KLV DGYRFDR DQG SXEQF
HUDIFP HQV KH KDV KHSHS W
¥ DIHQHW DERXW FKL@GS P DIXWIMRQ
DQG IRRG LOVRXUW 1Q 3DNMEQ + H
KDV VIXSSRUMG LOWDWYHY WDAKLIKQIKW
WH [P SRUBQFH R EHMAJ QXWMRQ

P DM.ODOKHDON  DQG HOUWD FKLEKRRG
FDUH

2(HR WH QRAEE®!I HIRW DARADMG
ZIW WLVZ RN LVWH- KX &DP SOJQ

ZKIFK IRPXOVHG RQ GUZ Q) DMAARQ
R WH KHDOM. DQG QXWMRQDOOHHGV R
PRMHY DQG \RXQ FKIGHD

TKRRAJIK KV  1QOH¥XH DG
FRP P W@ HQWWR VRALDOLP SCRWKH KDV

KHSHS DPS@\ WH RUDQ]DARQY
PHAMIH DQG HRXWIH JUDMJ
FRP P XQW L[Z DIHQHW DQG IXSSRUWV
| RUDGGLHALQ) P DIXWIMRQ



<RXWK , QI XHQFHW- RIQ 70 6* WR) LIKW
0 DAXVULMRQ

,Q 70 6* SDUHHS Z W \ RXQ) \RADOP HAD 1Q OHFHY R WD\H
[ DUHOHW CERXWKLES QAMMRY P DM.OCOKHDDM DG WH P DIXWMRQ
SRIR @N 8 \Q) HYDIQ) GJ W80 FROMIV WHH DEYRFDM/ P SQLHG
KHDOM. P BADIHY/ HOFRXUDJHG HD ® FD HVHNIQ) D G FKDEBQIHG W PD V
HWQEQJ 70 6* VUDK R\ RXQ) WD FRHAH/QDARY LIGHD G SURP RWQ)J
¥ DUHHW G BURQ R W FEMMFDDMKH

(6" §"2; 12 "11™; 912" <"
"GOl 2((.; 96 6#'1; 6 "<
57 i ((1; +BTH8 &2 "4 4392
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: HDRAWYHD HQIDIHVXSSRUMI WILRXIK RXUG QDP LF VRALDOP HGELD AKDQOHY

) DFHERRN , QWRILDP / LONHG, Q <RXWXEH 1 HZ VAWM UHIX@UD WKDUQI XSGDWV
VXFFHW WRUHY  DQG DZ DUHQHW FDP SDLIQV

) RIRZ XV EHRP HD YROXQWAHU RUFRQWLEXWMA JHQHRXVO \ RXULQYROYHP HOWDP SQI LHV
RXUP IWMRQ H WQGLQJ @ H VDYLQI QXVWIMRQDOVXSSRUMR P RUH FKLABUHQ LQ QHHG

7RIHKHU MW EXLGS D FRP P XQUW GHELFDMG VR HOGLQJ P DADXWIMRQ DQG HQVXUQJ
HYH) FKLGS VIKULYHV




2 XU 3 DUVQHW
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0 DAOXVWMRQ DQG WXOQWAG JLRZ VK LP SDRWP LADRQV RI AKLABLHQ JGEDD DI I HAWQJ WKHU
KHDAK DQG IXVWH 70 6* EHDHYHV HYH) FKLE GAVHIYHY WH RKDOQRH VR WKULYH

<RXU JHQHURXV VXSSRUWKHGBV XV

3LRYLGH @ H VDYLQU QXWIMRQ DQG VXSSGP HOW

3LRYLGH @ H VDYLQU QXWIVRQ DQG VXSSGP HOW

) XQG YLVBOUHVHDURK LOVR WKH LRRAWFDXVHY DQG (RRQU AP P SDPW R QWG JURZ WK
6XSSRUMXWELODE®! SLRILDP VVKDAHP SRZ HJFRP P XQUAHY

7 UDLQ GRFDOKHDAMFDUH Z RUINHDY DQG HEXFDRWY

rqq Rl \RXU GRQDURQ JRHV GLUHFV@ VR 70 6* ¥ SURJUDP V GHQYHUQJ QIH
FKDQJLQJ QXWIMRQ DQG VXSSRUMWR FKLABUHQ LQ QHHG

'LWKRXUHQHURPRQWULEXWXRM®DNHWOLIH VDYLQJ
GLIIHUHQFH \)

e JRUWMXVM DPRQWR XFD ®HOBHVWRKKH D QRWK Z

VHYHPBOQRXUEKNKOHGUIHRXPRGHUDRDHMR XULVKHG

FKLOGUHQ HDFK \HDU
e $RQH WEGEREDWLRQ@FDBORP S O HWHO®E L DEKMOIGH

MXVW y ZHHNV ZLWK VSHFLDOL]HG WKHUDSHXWLF IRRG
e :LWKrsq \RXFD@URY H&W HQRMDULIMID PDOQRXULVKHG
PRWKHU HQVXULQJ KHU EDE\ LV ERUQ KHDOWK\ DQG QRXULVKF

(YHU\ GROODU \RX JLYH JRHV GLUHFWO\ WR VDYLQJ OLYHV ZLWK

DGPLQLVWUDWLYH FRVWYV
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